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MAIN CONTENTS AND ABSTRACTS

is the inversion and alienation of the relationship between industrial capital and financial capital which is manifested in the
replacement of military dollar by petrodollar and the large-scale expansion of financial capital and its dominance of US
domestic and foreign policies. After entering the 21st century the debt of the US government has been rising so much that
the United States has become increasingly alienated into a “semi-colonial” country controlled by a small group of creditor
consortium and the country has become one of usury imperialism as a whole. The United States at the beginning of the 21st
century has become an “American Empire” under the rule of international monopoly capital which represents the transition

of capitalism from its “highest stage” to the declining stage.

New Strategic Orientation and China’s Strategy in Sino-US Relations -:-cococcoeveeeeiiiiiiiiiinn. Wang Wen (37)
Relations with China during Biden administration will be one of the most important diplomatic tasks of the US
government. The US government’s strategic orientation towards China is no longer vague and swaying. Instead it explicitly
identifies China as its “number one competitor”. For that reason China needs to maintain strategic self-confidence and
should not turn pale at the idea of competition. After more than 40 years of reform and opening-up China has shown an all—
round rise in the fields of economy trade finance and culture. It could achieve this largely because it has faced up to
international competition embrace international competition and re-understand the world under competition. In order to
deal with the external pressures China should maintain its strategic confidence and well handle its domestic affairs under
the new competition between major powers centering on who could act as role model for other countries achieve better

cooperation bring about greater benefit for the world and provide a vision that leads to higher level of civilization.

The Sino-US Game: Its Differences from the US-Soviet Union Cold War and an Analysis of Its Future
DEVEIOPIMEIIE  +++vvvvvereresessasmttiiett ettt Wang Xiaoquan ( 43)
In recent years the United States has attempted to launch a “new cold war” against China and suppressed China in
political economic and other fields so as to achieve its goal of dominating the world. However the historical background of
Sino-US game is different from that of the US-Soviet Union cold war: the cold war broke out soon after the Second World
War while Sino-US game takes place in a peaceful period long after the world war; the world during the cold war was in a
bipolar pattern while it is developing towards multipolarization now; the cold war broke out during the third industrial
revolution while the Sino-US game happens during the fourth industrial revolution. In the face of the US hegemony
China under the guidance of Xi Jinping’s diplomatic thought adheres to the right path instead of repeating the mistakes of

the US-Soviet Union struggle for hegemony. Upholding the objective of maintaining world peace and promoting common
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