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e Studies on Contemporary Capitalism e

The US Imperialism Is the Declining Stage of Capitalism: The Impact of the COVID -19 Pandemic on International
Strategic Pattern ( Part II) .................................................................................... Zhang Wenmu ( 59)
The essence of the Mayflower Compact which embodies the founding spirit of the United States is that the state must
be a tool of capital which is absolutely controlled by businessmen who abide by corporate contracts. Since the Independence
Day the US government has set up a corporate central bank chartered by the state but owned by private investors and thus
has lost financial autonomy; since the Federal Reserve was set up the US government has lost the right to issue currency
and only possessed that of issuing bonds. With its credit transferred to the Wall Street the United States has degenerated
into a semi-colonial country controlled by the Wall Street. By the 20th century Western countries especially the United
States had developed from liberal capitalism to monopoly capitalism. Once financial capital controls the real economy it will
evolve into usury capital and dominate the entire society which will cause shrinking in social production interruption of the

country’s growth and its decline though such growth and decline both take place in a spiral rather than linear manner.

Criticism of Neoliberal Privatization. An Analysis Based on the Privatization of Railways in Foreign Countries
........................................................................................................................... Cui Yun (77)
The advocates of railway privatization believe that privatization improves operating efficiency and service quality and
reduces financial burden. However the practice of railway privatization in foreign countries shows that railway privatization
does not necessarily improve operating efficiency and service quality; instead of reducing financial burden the privatization
of railways increases it and greatly reduces social benefits and enlarges the gap between rich and poor. Railway
privatization is essentially a manifestation of Western neoliberalism and its practice in the railway industry. The failure of
foreign railway privatization proves that neoliberal privatization will not work. As a contrast China’s railway with state
ownership as the main body has made great achievements fully demonstrating the superiority of socialist public ownership.
The failure of foreign railway privatization and the great achievements of China’s railway with state ownership as the main
body constitute the most powerful criticism of neoliberal privatization with indisputable facts. China should remain vigilant
against neoliberal privatization and the idea of railway privatization and should insist on state ownership as the main body

in its railway development.

o Academic Review e

COVID - 19 Pandemic Accelerates Major Changes Unseen in a Century—A Review of Academic Symposium

“COVID - 19 Epidemic and International Situation” -+ --cooeeeerereir Zhang Bo (89)
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